Mucbmo Mpesugenty (Mo BPUKC-BANTKOTE, Kak eaMHCTBEHHOMY OpVKuto ana Nobeabl 8 CBO) ot 31.12.2024r

NPESUAEHTY PO
Focn.MytuHy B.B.
(MMYHO, nbo B KOMNETEeHUMM UCKAOUYUTENbHO Mpe3naeHTa PO)

COB.CEKPETHO
YPE3BbIYAMHOM rOCYAAPCTBEHHOM BAXXHOCTU U CPOYHOCTH

O HOBOM, YHUKA/IbHOM, AHTU-MHDPNTALUOHHOM UHCTUTYTE, CMOCOBHOM NOBEAUTDL HE TOJ/IbKO
UH®NALMIO, HO OBECMEYUTb NPUTOK UHBECTULIUMA U 30/10TOM BEK HALLEN SKOHOMMKE, a,
rMABHOE, OATb EQUHCTBEHHOE OPYXXUE NOBEAbI 8 CBO 1 3 MUPOBOW!..

YBAXAEMbIW Bnagumup Bnagummposuy!
Haw Boxab, yunteno n 60esoit ToBapmiy!

Al nucan 15 pas 3a CBO u 3 pasa 3a nocnegHuint mecau, 4to CBO -He Hala MHMUKMATUBA, a YacTb naaHa CLUA
Ha 3-10 MUPOBYIO BOMHY, KaK e4UHCTBEHHbIN MHCTPYMEHT cnaceHua ux goanapa, ®PC n cammx CLUA, KoTopas
ana Poccum HavHETCA ¢ npAmoro yyactua B8 CBO Esponebl ewé Ao nHayrypauum Tpamna, a OH o TOMy e,
oblemy nnaHy Amwb BbiBeaeT U3 Heé CLLA, nbo ToibKo BHE BOMHbI OHU CTaHYT TUXOM raBaHbto aaa beryuuero
OT Heé MMpPOoBOTro BU3Heca, a NMoZ aXKMOTaXKHbIM CNPOC Ha foanap Bo Bcém mupe CLUA sbinycTaT (6e3
AeBanbBauun M nHdAALMK!) HOBOE MX KOZIMYECTBO, HA KOTOPOE M BbIKYMAT BECb rOCYAAPCTBEHHbIN, @ MOXKET U
nonubi gonr CLUA.

N Hukoraa CLUA He no3BonAT 3aKoHYUTL CBO nperkae, Yem OHa NepepacTéT B 3K3UCTEHUMaNbHO
Heobxoanmyto UM, obLLLeeBPONEeCKyo BOMHY, 0683aTe/IbHO CUHXPOHHY!IO € r106anbHOM, 3-i MMPOBOM BOMHOWM
no BCel NNaHeTe, 04arn KOTOPOW OHU YXKe MOAOMKIIN BE3AE.

Otcroaa, nobble Hagexabl Ha 3aBeplieHme CBO Tpamnom -abcotoTHO owmnboyHbl, 6onee Toro -
CMepTe/IbHO ONacHbl BBMAY NOJIHOM HEFOTOBHOCTM CTPaHbl K 3-KPaTHOMY POCTY IMHUM GPOHTA U 3-KpaTHOW
noTpebHOCTU B BOEHHbIX NPUMacax, KOTopble y Hac 6bliv AnwWb B pesyabTaTte 45 neT 3-Xx CMeHHOoM paboTbl
Bcero CCCP, 1 KoTopble Mbl yMyapuancb nssectu 3a 1-i rog CBO ao Hyns.

A paboTa c KoNEC B Te *Ke 3 CMeHbI NO3BOIUT HAKOMMUTb UX HaM Ha rog, BoMHbI Toro ke 1000km ppoHTa CBO
NMwb 3a Te Ke 45 neT, a Ha TPEéx-KpaTHbIn 3000Kkm PppoHT ¢ HATO 45x3=135neT! A 3TO 3HAUMT, YTO AarKe nNpwu
LEeNoCTHOCTM Hawero BIMK Bcé, 4To oH byaem Aenatb € KOEC, KaK ceryac, XBaTUT IMLWb Ha boeBble fencTemsa
npu HblHewHem 1000km dpoHTe CBO NnLb C MHTEHCUMBHOCTLIO, B 45 pas meHbLyto, Yem bbina B eé 1-1i rog,
(4To MbI certyac 1 Habntogaem, Koraa ONOPHUKM M HaceNEHHble NYHKTbI 6epyT Bcero 3-5 WTypMoBUKamm ot
uenon amemnsnu, a npy 3000km ppoHTe ¢ HATO aedmumnT 6oenpmnacos 1 Npoyein BOEHHOM NnpoayKkuuu byaeT B
135 pas 6osblue, 4em TpeboBana MHTEHCUMBHOCTL 60EB nepBoro roga CBO. Tak?.. UmMeHHo TaK!...

M 3To nnwwb B cnyyae, eciv Haliy TOHYalwWwme (BBMAY LLEHTPAIM3aLMM MUPHOTO BPEMEHN),
Npou3BoACTBEHHbIE Leno4Ykn EBpona 3abyaer Ham npepBaTthb... Ho.. npu BcTynnaeHun B BoiHy HATO yaapbl
Brnybb cTpaHbl No 3aBogam BIMK 1 nornctmke ctaHyT HOPMOM, M C KONEC HaM He AaAyT BbINYCTUTb Aaxe
rankum!.. Tak?.. UmeHHo TaK!..

A BMXKY, UTO Bbl BOCMPMHANN 3TY MOIO, *KENE3HYIO IOTUKY U YXKe NOAHANM STOT Bonpoc Ha CoseTe
BesonacHocTu, HO ero macluTab, conocTaBUMbIN € 3BaKyauuen npombineHHocTn CCCP Ha BocTok B 1941r



TpebyeT TaKmX ke MmaclTaboB MobMIM3aLUN YCUIMIA BCEN CTPAHbI MW OFTPOMHOTO BPEMEHMU, KOTOPOrO Y Hac
HeT!..

YTO OENATb?..

Hy, BO-MEPBbIX, cpa3y nocne HosoroaHux Topkects, HEMEOJIEHHO MPUCTYMNUTb xoTa 6bl K 3aKpbITON
nogrotoske noaHot MOBUJTN3ALIMN BCEFO OBLLLECTBA, v B nepsyto odepeapb, MPOMbILUIEHHOCTU He Ha
KpaTHbIA POCT BOEHHOW NPOAYKLMU, @ Ha POCT Ha 2 nopAaaka (8 100 pas!). 9To HEMbICAMMO, HO 3TO HaAo W...
MOXHO cgenatb..., ecan Kak A Bam y»e nucan, npusneyb He 3arpy*KeHHble UTak 40 npegena B 3 CMeHbl
BOEHHbIE 3aBOAbl, @ FPAXKAAHCKME, HbIHE NPOCTanBatoLwwme B Ux 2-10 U 3-10 cmeHbl!.. U BbiNycKaTb He HOBYIO
NpoAyKLUMIO, a 4OBOAUTbL A0 COBPEMEHHOIO YPOBHA YCTAPEBLLYIO TEXHUKY C XPaHEHWUS.

KAK N YTO MOLEPHU3UPOBATbD -3Hato nLWb A 1 Mory B3sTb BCE Ha cebsl...

KoHeuHo, AHgpei PamoBuY, yHUKaAAbHbIN MO rnybuHe n 3pPpeKTUBHOCTH, a, FTaBHOE, YHUBEPCAbHbIN
PYKOBOAUTENb, HO MY HaA0 roAbl, YTOObl YTO-TO MOMNPABUTB...

[a v HeT Ha 3aBogax KynnbuHbIx, 60 BbIPOCAW FNaBHbIE KOHCTPYKTOPA B MUPHOE BPEMA U3 NPOCTbIX
WHKEHEepOoB, 3a BCO *KM3Hb HE NOMEHSBLUMX B KOHCTPYKLMKN BoeBbIX MaWWH HX BUHTUKA! M60 Bceraa 6bin m
€CTb HblHE MOJIHbI 3anpeT Ha BHeCeHMe oObiX U3SMEHEHUI B UX KOHCTPYKLMIO.

A TO YTO AenaeTcA HblHe C MaHrasamu U NPOYMMM HaBECAMM HaA 3aBOAAX -POANNOCH Ha KOJIEHKE MPAMO Ha
¢poHTe! U a3a 10 net go CBO npucbinan MmHobopoHe GoTo ¢ TaKMmM camogenkamm, uto 6oiam B 2014ry BCY
n rosopwua: «B3rnaHuTe, yto Byaem aenatb Mbl, CIy4UCb BOMHA, MO0 He AaéTe MHE MOAEPHM3NPOBATb BCE NO
YMY U caenatb TEXHUKY HEBUAMMOWM!»...

A Hagexapl AHgpes PamoBuya Ha pycckmx KynmbuHbix npu Kyanbun-Knybe HapogHoro ®poHTa KOHEYHO
BaXKHbIN War oT 3a3HancTBa MMHOBOPOHbI NPOLLAbIX NeT, HO He NaHauea! Hanpumep, TOT e HapoaHbIi
®poHT 3a 3 roga CBO, Kak U MnMHoO60poHbI 33 10 1eT 40 HEE, HX pa3y MHE AaXKe He MO3BOHWA Ha Mo
npegnoXKeHus caenaTb HEBUAMMBIMUM KacKy U bpoHexuneT 6oy ana CBO, Kak 1 Tpu BapraHTa HEBUAUMbIX
rnasy mef-3BakyaTopa paHeHbIX ¢ noss 60s. He oto3Basicsa Ha BCE aTo M ero "KyanbuH-Kny6". Kak byaro a
npeanaran He POCCUMCKUM MNAaTPUOTaM, @ MPOTUBHUKY...

He naHauesn ewé 1 notomy, 4To KyIMBUHBI N b HbIHE CTaNIM 3aHUMATbCA BOEHHOM TEMATUKOM U
n3o06peTatoT BesocMneabl, Ha KoNieHKe 1 6e3 BCAKOM YBA3KM KaK C BOSMOXHOCTAMM YIKeE CYLLECTBYHOLLMX
MaketoB moaepHm3auum CCCP, 4To yKe MHTErpMpoBaHbl B Hally H0eBYyt0 TEXHUKY (MOSTOMY TO U He
paspelleHbl 6blM N0Oble U3MEHEHUS €€ KOHCTPYKLMMK), Tak U 6e3 3HaHWUI BO3MOXKHOCTEN 1 HapaboTok
NPOTMBHMKA, A0 KOTOPbIX BOEHHbIE UX, TaKXKe, He AonycTAT. [la u camu He 3HatoTl..

Mostomy abCcoONOTHO HEAOCTAaTOYHO BPEMA OT BPeMEHM HaesKaTb B KyAMOUH-LLEHTP U CMOTPETDL Ha
pe3ynbTaTbl 34-36 HaNpPaBAEHUI, HALO KUTb TAM CYTKaMM, BMECTE C HUMU, £abbl No Xxoay NPUAYMbIBATb YTO-
TO HOBOE, eC/In He UAET 3aayMaHHoe. MiHaye Ha Bbixoae byaeT abcontoTHbIM Hob!.. 3To A Npowén yxe 10 net
Has3aga, Mbo ana cepbEsHOol PaboTbl HYXKEH HM OAMH NPOEKT, a C AeCATOK NOA06HbIX, YTOObI NO XO4Y YTO-TO
6paTb U3 gpyroro-Tpetberol..

fl He COMHEBaOCb, YTO TaKOM FNYHOOKMIA, KPEATUBHO MbICAALLMI YeNoBEK Kak AHApen Pamosuy pasbepértcs ¢
1-2 npoekTamu 13 34-36 He XyKe rNaBHbIX KOHCTPYKTOPOB, HO AaKe ANA 3TUX 2-3 NPOEKTOB HAAO0 B HUX XKUTb
CyTKaMM HaNPOET, U faXKe B KOPOTKUX C STOFO MOMeHTa Yacax cHal.. U, KoHeYHO, OCTaBUTb BCe OCTa/bHble
06A3aHHOCTU MUHUCTPA OBOPOHBI...

A 3TUX 06513aHHOCTEN Yy Hero npeg 3- MMPOBOK BOMHOM CTOJIbKO, CKOJIbKO He caenatb Hu 1000
BenoycoBbiM, HU camomy Bory... 60 cTpaHa NpocTo BO BCEM HE roToBa K cmepTenbHoMy 6oto co Bcem HATO...
Ot cnosa coscem!..

N AHppeto PamoBuuy, no-xopoLuemy, Hag0 CTaBUTb BCOAY TaKUX NOAEN, KaK OH!..

TblcAYM HanpaBaeHU 1 Touek ycunauminl.. OTToro n npeanaran Bam aga pasa HEMEOJIEHHO YYPEOUTDb
HoBbI MHCTUTYT "YPE3BbIYAMHbBIX KOMUCCAPOB HAPOAHOIO ®POHTA" 13 coctaBa uHBannaos CBO B



KaXAyHo TaKyto TOUKY pocTa. A OHM TO M HalAyT Ha CBOMX 3aBOAaX TaKMX KyaMbBuHbIX gecatkamu. HO... C MOEN
TONbKO TEX-MOMOLbBHKO!.. N60 KTO NLEeT -HaNAET, BaXKHO /IULLb 3HATb YTO U FAE UCKaTb.
A 3T0 3Hato TOAIbKO Al..

M ywno Ha aTo 3HaHWe y meHA 6onee 10 net!.. U coTHM owmnbok 3a nnevyamu!.. A HbiHE Ha 3HAHMA N OLINOKK
HeT HU BpemeHMU, Hu npaBa! .. A kpome benoycosa B MMHOBOPOHE HET HM OAHOTO, KTO Bbl 3TO NOTAHYA. U He
NOTOMY, YTO OHW HE JOCTOMHbI, @ MOTOMY YTO MHTEIEKT BOEHHbIX, AaXKe CaMbIX Y4 KX TYT He y gen! A HyXKeH
WMHTENNEKT YY4EHOTO, YMHOXEHHbIN Ha UHTEN/IEKT, @, FNTaBHOE, Ha XapM3My OpraH13aTopa, KTO BONPEKM BCEM
HblHE HEMOBOPOT/IMBbIM HALLIMM UHCTUTYTAM YMPET, HO BCE-TaKuU caenaet genol..

M yecTblo rapaHTUPYET, YTO CaM YUAET U3 }KU3HU, KOJIb 3TOTO He byaeT!.. A KTO TaK CMOXKET, 3a TEM BCTaHy B
oyepeab!.. A KO/IM HET TaKMX, TO BCE NpoYMe NycTb 3a MHoM!..

A BOEHHbIE, MPUN BCEX MX HECOMHEHHbIX TaJlaHTax A/ BOMHbI abCoNMOTHO He AnsA 3Tol paboTbl. M6o npocTo
cnpocuTe y Ntob0oro U3 HMX, CMOXKET JIM OH IMYHO AaTb 3a 100 gHel HbiHe He CyLLecTBYIoWMe U Ha NopAaoK
6onee apdeKTUBHbLIE MPOMO-MOLENN B METAJI/IE U3 BCEX HbIHE YCTapeBLUnX 06pa3L,oB COBETCKON TEXHUKM Ha
XpaHeHuun?.. Ecnm ecTb XOTb OANH -cmenio 6epuTel.. A HET TaKOBbIX, TaK OTAANTe 3TO Aesio MHe! A rapaHTupyto
3a 100 gHel mogepHM3aLumio Bcex ctapbix obpasuos 6oeson TexHuKM! [a TaK, 4To yBennyy 6yKBasibHO BCe UX
TTX B 2-5 pa3! A coBoKynHyto 6oeByto 3pPeKkTUBHOCTL -Ha nopaaok! A sto 10 apmuin BMmecTo 1!.. U He TonbKo
KOMNeHCUpYLo ybbITb TeXHUKM B CBO, HO U Aam HYXKHOEe KoanyecTso aaa yTpoeHHoro 3000Kkm ppoHTa BOMHbI C
HATOL..

N, BO-BTOPbIX, (MOCNEAHEE n CAMOE IMTABHOE!) ecnu A, KaK Bceraa, OKaxycb NpaB B CBOMX NPOrHO3ax
n cutyauma 8 CBO yxKe A0 nHayrypauum Tpamna pe3Ko OCN0XKHUTCA, a Bbl meHA, KaK Bceraa He no3oséTte, AAIO
HbIHE EAWHCTBEHHbIM BbIXOA, a no cytr EQMHCTBEHHOE OPYXXUE ana NOBEADI...

M oHo -He Ha nose 605, N60 MOXKHO B3ATb XOTb Bce IKMEPUHKWN-2.0 go nocnegHei n ybuTb Bcex YKpPanHLUEB
1 nonskos Ao eanHorol... Hnuemy sto He nomorkeT!... 60 BoeBaTb ¢ CLLA Takum 06pasom, 4To KOCUTb
TOMOPOM NINCTBY Ha Aybyl..

Ho ecTb y "Kowena BeccmepTtHoro", Bcé e, "Urna xunsHun". U oHa -8 IKOHOMMUKE!..

fl roBOpWUA, YTO BOMHOWM ABUNKET TOJIbKO 3K3UCTEHUMANbHAA noTpebHocTb CLLUA B cnpoce Ha gonnapsbl , Kyaa
noberyT Bce MMpoBble Ba/AOTbl MMPa NPU MUPOBOM BOIMHE. HO ecin caenaTthb Tak, YTo OHM NoberyT He K
00/11apy, a B Iy4LYO B pasbl, a/IbTepPHATMBHYIO BantoTy, To y CLUA He Tonbko nponaaér CMbIC/1 B Takoi
BOWHE, HO OHM CTaHYT KPOBHO 3aMHTEPECOBaHbI B €8 CKopelLlem NpeKpaLLeHu.

A Takaa BAJTKOTA ECTb!.. Al npeagnaran Bam eé B HoBom nHcTuTyTe "BPUKC-BANTKOTHI", 1 Bbl Bpoae 6Obl
NOHSAIN MEHS U B35/IM BCE MOM y3/10Bble MOMEHTbI (coBmeleHne BPUKC-BAJTKOTHI ¢ cbipbeBoit buprkeli ¢
O/IHOM CTOPOHbI U ¢ doHaoBOM BUupken ¢ gpyron”, HO Kutaih 1 MHAMA ncnyraamce ... 3a CBOM pbiHKK cObITa,
KoTopsble CLUA obewanu otaaTb TOMy, KTO oTKaxkeTtca ot BPUKC-BantoThl...

NMoatomy HbiHe A PA3PABOTA/] TaKoii e 3ddpeKTUBHBIN, HO yXKe Hall cOBCTBEHHbIN MHCTUTYT PE3EPBHOM
BAJIHOTbI u Hassan ero "MIHBECT-PYB/Ib"!.. 310 He Tonbko EAUHCTBEHHOE OPYXXUE MPOTUB CAMOWM 3-1
MWPOBOW BOMHbI, cpa3y oTHMmatowmii y CLUA cmbica B Helt ana HUX, Ho u JTYHLLNIM AHTU-
MHONALUMOHHbBIM MHCTPYMEHT, T.k. MIPUBJIEYET 3a Hepento ¢ ero ctapTa Bce cBO60AHbIE MK berylume ot
BOWHbI KanuTanbl mupal..

A ceKpeT B TOM, 4To B oTanume ot [JO/I/IAPA, KoTopbili NpUBA3aH, N0 601bLWOMY CHETY, K KOHEYHOMY
30/10Ty, Haw UHBecT-pybab ByaeT NpMBaA3aH K NPakTUYeckn beckoHeuHbIM pecypcaml.. Hy, a camoe rnasHoe, B
OT/IMYMeE OT A0ANaPa , KOTOPbI obecneynBaeT cBOe CTabUAbHOCTbIO TO/IbKO COXPAHHOCTb Kanutaaa npu
Bceobuei aeBanbBaLum OT BOVHbI, MHBECT-pybab AACT eLWwé u aoxod, obecneyeHHbl rapaHTUAMM HaLWNX
pecypcos!.. M 3To —He npoaarka pecypcos, U AaXKe He aKL MWK, @ NO CYyTU roc-3aéml..



[a v B Hallel cTpaHe HM 0AMH YEe/IOBEK NOC/E YYPEXKAEHNA 3TOM HOBOW BatOTbl HUKOrAa 6oblle N He
noAymaeT XpaHUTb cbeperkeHnsa B A0Napax UM MHOM, YyXKOWM BaJIlOTe, a 3aBTPA Ke 0OMeHAEeT Ha Hally
pe3epBHYO BasItOTY. A 3TO U MHBECTULUN, U U3BATUE NINLLHUX AEHET C PbIHKA NPOTUB UHPAAUMK!..

Moit MHBECT-PYB/1b, no cyTu, cpeaHee meX AeHbramu U CTabuabHbIMU, NPUBUAETMPOBAHHBIMU aKLMAMM
¢$OHA0BOrO pbiHKA, HO B OT/IMYME OT HEFO MOJIOALIM U He 3pesibiM MHBECTOPAM B BUAE OObIMHOMO YeNOBEKA BO
BCEM MUpe He noTpebyeTca BCE cBO6OAHOE BpeMA OTAABATb OTCNEKMBAHMIO U ANA NPOPECCMOHANO0B
HenpeacKasyemoro pbiHKa LEeHHbIX 6ymar, Kak U He NPUAETCA y3HaTb, YTO 4,015 NPEXKHEro Bagebla
PYyCCKoro 3aBoza, NAaTALWEro Hasorn ¢ MM3epHOM Hanoroobaaraemoit 6asbl €ro OCHOBHbIX GOHA0B NoYeMmy TO
BE/IMKA, @ OH HE XO4ET ero MUANMAPLAHbLIX MHBECTMLMI Aabbl He yTpaTuTb 100% HbiHE NaKeT aKUWi, KaK U He
npuaéTca ocnapmsBaTb YEPHYHO Kaccy M camomy BbiOMBaTb CBOIO A0/1t0 B NPUOLIAK Yy ObIBLLIMX 6AHAUTOB, @ HbiHE
X03A€eB HalMx 3aBOLOB!...

rOCYAAPCTBO BO3bMET BCE 3TO HA CEBA 1 MO3BOJINT, BMEPBbIE Kaxa0My 4eN0BeKy Ha NaaHeTe u
Karkaomy busHecmeHy nam 6aHKy ctatb uHBectopom CAMOIO BbIFrO4HOIO u gocene CAMOIO 3AKPbITOIO B
MMPE, POCCMMCKOTIO CbIPEBOIO PbIHKAL..

370 6yaeT HacToAwwmi 30/10TOM BEK Poccuu, konb Kutaii n UHamna peunau, uto nyyiwe 6e3 Hac n CLUA
noJsly4yaTb BbIroAbl CBOMM Pe3epPBHbLIM BasIlOTaM OT MUPOBOW BOMHbI, €C/IN BCTATb B CTOPOHKE OT HEE, KakK
CLUA!.. Ho KTO XX MM, HaMBHbIM, 3TO NO3BOAUT!..

A Poccua He byaeT xaaTb y pekun, NoKa No Hel nponabiBéT Tpyb Bpara, OHA YEbET EFO moum "MHBECT-
PYBJIEM"!.. U npesotspaTnT 3-10 MMposyio, 1 MpuHecét Ham Mobeay!.. U nponoxut Poccum nyThb B eé
30/10TOV BeK U B anaepbl Bcero mupal.. Tak nobeaum!..

C HOBbIM ro,0OM, Bnagumup Bnagumuposmy! Octanocb nonyacal.. A MHe CTONbKO U exaTb 4,0 cembu!

NOAPOBHOCTU npoekra "UHBECT-PYBJIb" Bbicblnian Bam Buepa 1 60nee Baw cepsuc ero He
npuHumaetl.. 3anpocuTte B apxmsel..

A Baweii MIPUEMHOW -Hu B Koeit mepe He oTcbinath 3To COB-CEKPETHOE OBPALLIEHME HuKomy 13
3KOHOMMUYECKUX MUHUCTEepPCTB. JIULLb B MuHob0opoHbi!..

C YBAXEHWEM n HALEXAOM...

BEAELUWUH Hukonaii NetpoBuy 31.12.2024r  23433muH
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B pamkax MAKETA u3 70 npopbiBHbix Lindp-pewennit ans Hau-Mpoekros

«CWUJIA TOCYJAPCTBA c CUJIOW MHTEPHETA. 70 waros k Mo6epae u Cnase Poccun!»
(Bce 70 npoekToB —no ueHe 5 TaHkos T-90 (1), HO gagyT pbiBok Ha yposeHb CLUA n KUTA4 (1) U 3a 3-5 net!)

N1/70 «Mep-HaBuraTop> (4OMaLL.[OKTOP)

N 2/70 «AHA.py>» (onepatus. paboTta)

N 3/70 «Cou-naket.PY» (LUndp-doTaumum)
N 4/70 «Lmdp-Focnnan» (baHKpOT-BbIKYMN)
N 5/70 «HapopaHbiii MHBECTOP» AHTU-YYIOK
N 6/70 «)ano6a.PY>» (ABTO-paccbinka)

N 7/70 «OTtkpbiTas Bnactb» Lindp-yyactme
N 8/70 «locypapeBo 0k0> (FOCKOHTPO/Ib)

N 9/70 «UMyLiecTBO.PY>» (eanHblii-6aHk PO)
N 10/70 «Bbupxa gobpa» Bcs 6narorsopur.
N 11/70 «3akoH.PY» (AHrno-Pvm.npaeo)

N 12/70 «Y7o. rae, nouém?»(He 3aBbiwait!)
N 13/70 «Arponpom.py»

N 14/70 «MeHcun.Py»

N 15/70 «llUkona 6usHeca.Py»

N 16/70 «YecTtb-rapaHTt> (pyc-6m3Heca)

N 17/70 «FAWU.PY» (Joporu 6e3 r'MbAA)

N 18/70 "LIb n 6e3Han-po3Hnua”

N 19/70 «Undp-bupxa.Py>»
(BecnnaT.3neKTpoH.TOProBs)

N 20/70 «Ludpp-0O6pasoBaHue>»

N 21/70 «TPY[.pd>(pbiH.TpyAa)

N 22/70 «CMOPT-UH®O.pc»

N 23/70 «9KCMOPT 3a UMMOPT>»

N 24/70 «KPbIM-BOA»»

N 25/70<EPMAK-FEKTAP>(no pekam Cnéup)
N 26/70 "PEHOBALIUA ona Bcex"

N 27/70 "OTXOAbl.pd"(

N 28/70 "HAOOMHAS PABOTA.pd"
(N 29/70 "3A MUP.pd"

(Moptan HAPOD,HOVI OUNNOMATUN)
N 30/70 "MOMOXXEM Poccun!"
(BCEHapoAHOro, KOHCTPYKTUB. y4acTus)
N 31/70 "OTBET-CAHKLUWUW.p"
(O60obLeHme yepba 1 1CK K aBTOpaM)
N 32/70 "KOBYET.pch" (MHHOBaL.
NpUycaa.xo3sncTeo Ansi cena u Cubupm
N 33/70 "Tpetuit mup" (Lindp-
06beanH.TpeTbux CTpaH BOKpyrPO)

N 34/70 "CHoypneH.pd"( Bo3spat PO
yTekatowmx K LUPY undp-mnpa.$)

N 35/70 "HAYKY—-B XXU3Hb!"

N 36/70 "HEQPA POCCHUHN"

N 37/70 "Bo3poxa.npon3Boacrs”
(Bcé uto passanvunu B 90e —Bo3poaum!)
N 38/70 "MONMYTHAS 3ArPY3KA"
N 39/70"MNMpuBaTn3zauuna B 3aKoHe"
(MpoBepka 3KBUBANEHT-TU OTTOPXKEH.)
N 40/70 "rOCCNYXBA"(EanH. 6aHk)
N 41/70 "AOPOrU.pd" (Undp-nnaH)
N 42/70 "HAPOOHOE TAKCH"

N 43/70 "®ENAK-COL|-9KCMEPT"

N 44/70 "NMEHCUMU 6e3 perpecca”
N 45/70 "NO PASAPAN!" A/Teppop
N 46/70 "HAPOOQHAS PEKJIAMA"

N 47/70 "UMNOPT-3AMELLLEHME"

N 48/70 "MHTEPHET-Nonuyna"

N 49/70 "TYP- HABUIATOP» (Typ-
MHpPaCTpYKTypa 6e3 KOMNENKN BIIOXXEHWIA)
N 50/70 "MUYC-KAPTA" (Lindp-moaens)
N 51/70 "S5KCNOPT-HABUIATOP"

N 52/70 «AOPECHASA MNMOMOLLLb>»

N 53/70 «APMWS.pc>» (cekpeTHO)

N 54/70 «AHTU-MAWOAH> (aBTOMaT-
onpoc n3bupaTteneit Ha CpoY.NoUT-TEMBI)
N 55/70 "HapoaHblit KOHTposb.XKKX"
N 56/70 "Manblit 6u3Hec —B cepuio! "
N 57/70 "UuBect-FapaHT"

N 58/70 "HapoaHbii arpoHOM"

N 59/70 "Kynnaio y6biTou.B EC 3aBog>»
N 60/70 "Pyc-mup uyepes umncp-Bysbi"
N 61/70 "lonocyi, EBpona!"

N 62/70 "Cron-gonnap" baptep-6upxa
N 63/70 "Bupxa ngeii. Yakoe mecro"
N 64/70 "Koonepaumsa-Cuna.pcp"

N 65/70 "BPUKC-Bantora" (Kpunto)
N 66/70 "LUkona —poHTy".

N 67/70 "LleHTpbl KOMNETeHUnn"

N 68/70 "MogepHusupyem Mmupom"

N 69/70 "HapogHbi ®poHT"

N 70/70 "UapcrBue boxcee"
N 71/71 "UncdpoBoii apBokaTt"

ABTOP MNAKETA -BegewmH Hukonau MNMeTpoBuny, ocHoBaTeNb LUMMPOBOA 3KOHOMUKM

NMPEACTABJNAET:

ewé CCCP, 10 undposbiM pechopmam koToporo B 1991r nnyHo MNopbaués, no obuiemy
peweHuio MpesngeHTtckoro CoseTa M dkoHoMMYeckoro otaena LUK KMNCC posepun
pecdopmupoBaHme CCCP 3a 2 Heaenu [0 ero apecTa, AaB Ha NoaroToBky Lindposoin
pesontounn... 2 Hegenu(!) be3 aeHer, Tem 60nee HbIHELWHWX MUIMAPAOB HaL-NPOEKTOB,
6e3 CBETO-BOMIOKOHHbIX JIMHWUI CBSI3W M 3aTOYEHHOCTU Ha undpmnsaumio MMHUCTepcTs, 6e3
3pbl MNNACTUKOBBIX KAPT W rafpkeToB, KOTOpYLo aBTop onepeann Ha 30 ner ...

LULNOP-MPOEKT N65/70
POCCMMUCKASA PE3EPBHASI MUPOBAS BAJIOTA.

FAPAHTUA-He oaHo 30J10TO, a 3EMJIA u HEAAPA

no co3gaHuio anbtepHatuBHoi (®PPC CLUA) Poccuickoi cuMCTeMbl pe3epBHO MUPOBOM
Ba/lOTbl NOA rapaHTUIO HE KOHEYHbIX 3anacoB 30J10Ta, @ HeorpaHM4YeHHbIX B Poccum mn
BCcerga NMKBUAHbIX 3eMeJlb U HeAp B BuAe BPEMEHHbIX NpaB Ha abCconloTHYIO PeHTY, Kak
y6e)xxuia B Kpu3nc BCEM MUPOBbLIM BaJllOTaM M pe3epBHblii UICTOMHUK MHBECTUUMIA Poccun
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POCCUUCKAA CUCTEMA PE3EPBHOU BAIOTbI MUPA (Ananor ®PC)
«POC-®OPC» (BPUKC-Pybno 2.0)

Mpeanaraembin rocynapctsy B [akeTe 13 65 aHTUKPU3UCHBIX Nporpamm LindpoBoro peiBka
Poccuun k yposHio CLUA n Kutas 3a 3-5 net MNMpoekT «Poccuinckon ®egepansHon Pe3epBHON
Cuctembl» HanpaBneH Ha co3faHune B Poccum aHanora amepukaHckon ®PC Ha 6ase 3anyLweHHoro
LB P® npoekTta «Lndposon pybnb» B KayecTBe anbTepHaTtMBHOM CUCTEMbBI MMPOBOWN, PE3EPBHOM
BantOThl N0 rapaHTUIO HEe KOHEYHbIX 3anacoB 30510Ta, BCerga BCTynaroLwmnx B NPOTUBOpeEYME ¢
eXeAHeBHbIM POCTOM pPbiHKA B MEPMOAbl pacuBeTa 3KOHOMUKN MEX KpM3McaMn 1 MUPOBLIMU
BOWMHaMU, U onpaBAaHHbIe TONBLKO C €ro NageHnem Bo BpeMSA BOVH M TOMKAKOLWMX FOCYAapCTBO Ha UX
pasxuraHue no tuny CLUA, a nog obecneveHne HeorpaHnyeHHbIX B Poccun v Bcerga NUKBUAHbLIX B
Mupe, a, 3Ha4YUT, NONb3YIOLNXCA CNPOCOM MMEHHO B KPU3UCHI PbIHOYHBIX CUCTEM U HAL-BanoT HaLImMX
3EMEIb n HEJP B BMAe BbiCTaBNEeHMs Ha TOPrn Ha (POHOO0BbLIX PbIHKAX BPEMEHHbIX MPaB Ha
abContoTHYIO PEHTY B CTOMMOCTU 400bITbIX PECYPCOB, Kak Ny4yLlero B MMpe 1 caMmoro HagéxHoro
ybexuLua B BOVHY U KpU3NC BCEM MUPOBBLIM Hal- BantoTam U UCTOYHMK MHBECTULMI B pa3BuTmne
Poccunn Ha 6ase PepepanbHoro umdp-noptana «Undgp-pybnb 2.0», HTErPUPOBAHHOIO C
nnatdgopmon LUb PP «Lindp-pybnb n 6aszamm «Pockagactp.pd» 1 ooHAOBLIX BUPXK.

AK3UCTEHUUAIIbHAA HEOBXOOUMOCTDb MNMPOEKTA «BPUKC-BAJTIOTAY,

EanHCTBEHHO CNOCOGHOro 0OCTaHOBUTL 3-10 MUPOBYHO BOUHY:

BoliHa Ha YkpauHe -Tornbko 3anan ans 3-i MnupoBoi. A oHa- Tonbko npo $. Tonbko! U kak 1-a 1 2-9
MUpPOBbIE -OopraHn3oBaHbl Tonbko CLUA v Tonbko ans caHaumm $ n ux ®PC! M6o cyTb cosnaHHol 3a
rog go 1-n mmposon BonHbl PPC —B npeBpaleHun gonnapa CLUA B camoBo3pacTatoLyo CTOMMOCTb
AMepurKka CTaHOBUTCS «TUXOW raBaHbioy Ans 6erywmx ot BOMH GusHeca n MmpoBbIX geHer. N nog
3TOT GeLleHHbI CNPOC NevaTalTCs HOBblEe AEHbLIN, HE Bbi3blBasi X AeBanbBauunto! MNoatomy OPC n
camu CLUA 3apabaTbiBaloT TOMbKO Ha BOMHAX, a TpaTAT MeX HUMU, 3aMMmcTBys gonnapbl y ®PC.
Moatomy Tonbko CLUA aenanucek 6eHndurumapamm Kak 1-1 n 2.1 MUPOBLIX BOWH, Tak W HbIHELLHEN 3-1
MMPOBOK BOMHbI. OHKU roTOBMNKN €€ 1 YKpaurHy, Kak 3anan npsamo ¢ passanom CCCP (nbo c sHeaps
1991r HoBas YkpavHa nepeunsgana lNpucsary ¢ KnsTBOW BOMHa BoeBaTb B T.4. 1 NpoTue Poccun),
BMOXMWNWN B NPOeKT YKpauHbl kak AHTU-Poccumn 5mMnpa.$ v nub NnaHoBO OTROXWUAM €€ KOHMPIUKT ¢
Poccnen go gekabpsi 2013r, korga no Jorosopy o coszgaHum ®PC oHa gormkHa B 06s13aTENTbHOM
nopsiake BepHyTb NycTb U Llapckon Poccun, HO Becb 3onoTon Bknag Hukonas 1l B yctaBHOM (boHA
®PC B 06bEMe 48,6 ThIC. TOHH POCCUINCKOro 30510Ta, cocTasnasLiero novtn 90% Bcero 30510TOro
3anaca ®PC (88, 8% ), BHeCEHHOro Ha ycnoBusx BbinnaTtbl 4% rogoBbIX U CTPOro C YCIoBUEM
Bo3BpaTta poBHO Yepe3 100 neT, a umeHHo 23 gekabps 2013r. A poBHO 3a Mecsu OO AaTbl Bo3BpaTta
-21 Hoa6p4a 2013r CLUA, nabbl He otgaBaTth (kak v 4o atoro 4% rogoBbix) Tenepb yxxe n 6a3oBbIN
kanutan ®PC, yctpoun Ha YkpanHe MangaH.

BbIBO[: Hawa CBO Ha YkpanHe —vacTtb nnaHa CLWA no caHaumm $ n nx ®PC, n nuwe, npeambyna
K 9K3MCTeHLManbHO HeobXxoaAMMOn ANs 3TOro, a N03TOMY HEN36eXHOM 3-1 MUPOBOWN BOMHBbI.
HecmoTps Ha ycTanocTb OT BOWHbI EBpONbI, NpoBana KOHTPHaCTYNNeHNA N NPUOCTaHOBKU €€
crHaHcmpoBaHusa co ctopoHbl CLUA, Amepuka HUKOIOA HE OCTAHOBUT BOMHY Ha YkpauHe 6e3
nepexoaa eé€ B 3-10 MMPOBYIO BOMHY (MPUYEM —MYCTb U OrPaHUYEHHYIO, HO HEN3BEXHO SOEPHYI0) U
NoJsiHOro BbiNosHeHna Bcex nnaHoe CLUA no caHaumn gonnapa u ux ®PC. 6o caHauus $, a 3HaumT
3- MMpoBas BOWHA UM HyXHa, kak Bo3ayX. Kak nocnegHuii waHc Ha BbknBaHue! 6o B Hel -Bce
Hagexabl Ha Bo3poxaeHue bbinon cunbl $ 1 camon Amepuku!



Ho aaepHas, nycTb 1 orpaHnyeHHas 3.9 MMpoBasd BoMHa -3TO KOHEL, A9 Hapoja U LMBUIM3aumm B
Poccunn n Bcex NpoMbILLIIEHHBIX LLEHTPOB Mupa, kpoMe CLLUA. T.e.ansa Hac —BoMNpoC XXM3HU U cmepTu!
UTO OENATBL?

M BbIXO[] -He B BOEHHbIX AENCTBUSIX, KOMb rMABHbIV CMbICJT BOVHbBI -OKOHOMUKA!

EOUHCTBEHHAS 3ALLUTA oT 3-it MUPOBOW - NMULLUTDL CLLUA CMbICJIA B HEN!..
A 3T0 BO3MOXHO NuULb Toraa, koraa CLUA He nony4aT oXkugaeMmon Mera-Bbirogbl oT 3-i
MupoBoun!

M aTo He Tonbko Poccusa moxeT caenaTb, HO U nony4ut BMmecto CLUA rnaBHyto Bbirogy oT
BOWHbI!

BHUMAHUE -TNMABHOE:

YIPO3A 3-i MUIPOBOW ans Bcero mupa ¢ PA3PYLUEHUEM BCEX MPOMbILUIEHHO-
PA3BUTbIX CTPAH n COXPAHEHMEM CLUA MUCYE3HET JIULLUb TOIAA, KOrAA POCCUA
CTAHET BMECTO CLUA BbIrOAOMNPEOBPETATENAMU ot AECTABUITU3ALUA UMU MUPA B
PE3YNIbTATE BOUHbI!..

T.e. CLLA paccumTbiBalOT Ha NOTOK BCEX AEHEr MMpa BO BpeMsi MMPOBOW BOVIHbLI B OOMEH Ha nx
ponnapsbl, HO MOXHO faTb MMPOBLIM AeHbram APYryro TUXYH raBaHb, Aa ewé ¢ 6onbLuen B pasbl
npuBneKaTenbHOCTbIO U NEPCNEKTUBHOCTLIO. W Takol raBaHbio N5 MUPOBLIX AEHEr MOXET CTaTb
anbTepHaTuBHas gonnapy 6PUKC-BAJKOTA, gepxaTtenem KOTOpOKM CTaHET BECb TpETUN Mup, Moo
€ro HeBO3MOXXHO OXBaTUTb MUPOBOM BOMHOWN.

T.e. HyXXHa He npocTo Bpukc-BanoTa A4nsa ygobctea pacyéToB, a €€ BapuaHT, CnoCObHbIN
MIHOBEHHO OXBaTWUTb BECb TPETUIN MUP C OFTPOMHBLIMW NEPCMNEKTMBAMM HA pacLUMPEHnE, a, 3Ha4YnT Ha
pOCT crpoca u Kypca.

Ho kak moss BPUKC-BAJTKOTA cTaHeT cTornb MHTEPECHOW TPETLEMY MUPY 3@ OYEHb KOPOTKOE
Bpemsi 0o ckadka CBO B 3-t0 mupoByto, a cpasy 3a Humm —1 Bcemy mmpy -rnaeHbii CEKPET [MpoekTa
"BPUKC-PYBJIb"!

A geno B ToM, 4To npeanaraemas MHoto Hosas CUCTEMA PESEPBHOWV MMPOBOW BANOTHI
"BPUKC-PYBJIb" 6yaeT nsbaeneHa ot rmaBHOro HegocTtaTka gosnapa -ero Heobecne4yeHHoCTH
bonee cTabunbHbLIM TOBApOM TuMNa 30510Ta, Kak M KOHEYHOCTbLIO No60ro 30510TOro 3anaca B
anbTepHaTUBHbIX AONNapy cMcTeMax.

A yTBepxaato, YTO NPUBA3KA K 30J10TYy Aonnapa B Hadane ero ncrtopum B coctase PC CLUA
ownboYHa n3Ha4vanbHO, M6O 30510TO KOHEYHO, a POCT S3KOHOMMK MUpa 6eckoHeueH. U aTo
npoTtneopevme poxaéHHon B 1913r PPC nposiBunock yxe B 1933r, korga 3onoton 3anac CLUA
nepecTan NoKpbIBaTh AaXe BbiNaThbl N0 NpoueHTam nepeoro «3anma Ceoboabi» 1918r,

Moatomy y HoBOW pe3epBHOM MmpoBon BantoTel BPUKC gomkHo 6bITh HE KOHEYHOE 30510TOE
obecneyeHune, a beckoHevyHoe! Kak Takoe BO3MOXHO —uuTanTe HUXeE. ..

CYTb v MPUHLMIMbI PABOTbI Cuctemsl PESEPBHOWU EPUKC-BAIKOThI (POC-®PC):




A pocT obecneyenns BOSMOXEH, ecnu coeamnnTb ABa pbiHka -BAITKOTHBIV n ®OHOOBLIN!

N6o Bceraa B nepmoabl BbICOKOW BONATUITbHOCTM BanOTHOMO pbiHKa BriagenbLbl AeHer Ans nx
coxpaHeHus 6eryT Ha OHAOBbLIN PbIHOK, rAe AelleBu3Ha 06eCLEeHEHHbIX KpeaMTOB Bbi3biBaeT
HaobopoT BypHbIN poCT BM3Heca, ero NPUBLINBHOCTK, a 3HAYUT 1 cToumMocTh akunn! Tak? Tak!

Ho noyemy xe 0o coeanHeHNa BantOTHOrO pbiHKa ¢ OHO0BBIM He AogyMariacb MUPOBast
pbIHOYHast 93KOHOMMKA A0 cero gHA? A NoToMy YTO BnagenbLbl AeHer 1 (bOHAOB -COBCEM pasHble
cybbekTbl! BCé B pbiHke nogeneHo o konenkn! U Tonbko B Poccun n B cTpaHax 3-ro Mmpa ecTb
OrpOMHbIE, peanbHble, NPON3BOANTENBbHBIE OHALI, NMPUHAANeXallme eLweé rocyaapcTay.

W Takumun cooHgamm B Poccmm no koHeTUTyuumn asngotca HEOPA! Beigenu aTy peHTy U3 coctasa
Aoxoga oobbiBatoLLero NpeanpusiTMa U NocTaBb HA TOPrK B kadecTBe obecneyeHns roc-3anma -u
py6nb, Kak npoToTun 1 NuNoTHbIN NpoekT BPUKC-BAJTKOTbI cTtaHeT LeHnTbes B pasbl 6onbLue
ponnapa! U nog pocTt cnpoca Ha pybnb BMeCTo NnogbémMa ero pbIHOYHOIO Kypca 1 NpuCcBOEHNS
npupocTta ctommocTtun pybnsa ero snagensuamu LIB P®, kak HeiHe PPC CLUA npocTto 6yaet
BbINycKaTb HOBblE AMEKTPOHHbIE pyOnn 1 nepegasaTb X POCCUICKOMY rocygapcTBy And
PMHAHCMPOBaHMSA Pa3BUTUSA SKOHOMUKN N HYAbl hpOHTa Nog roc-oénuraummn. A oHK -norawlaTbes
nepegadyen rocygapcteom LieHTpobaHky P® ans Topros HOBOW NapTuUM rocyaapcTBEHHbIX POHO0B.

OT0 coBceM He MpuBaTU3aLusl, Ha KOTOpYK nonroga Hasag ynosan MuHduH, n Tem 6onee -
aXunoTaxkHasi, YpeBaTasi y30CTbi0 MHBECT-NPEANOXEHMS N HABKUMUM LeHaMn Ha oHabl. U Takas
cucTema B npuHUmMne He gonyctnt obsana, KoTopbIn Npou3oLwén ¢ pybném B asrycte ¢ 75 go 100py6
3a gonnap BBuAY BBEOEHMS ANEKTPOHHOIo pybns ¢ 6eCKOHTPONbHOM aMuccuen 2,6 TpnH.pyo.8 uone
2023r 1 1TpnH -B aBrycte B olMB0OYHOM Hagexae Ha 3afepxKy Bo3BpaTa "aSfIMHHbIX" geHer.

[encTBUTENbHO «ANMHHbIE AEHLIMY ObIBAKOT TONBKO NPY MHBECTUPOBAHUN B HXKHNE 3TaXW
obpa3oBaHusa CTOMMOCTH, a Nyylle —B caMblii yHOAAMEHT 3TOW KOHCTpyKumn. U Takon doyHOamMeHT —
pasBegka n paspaboTka Heap v gobbiBatoLasi NPOMbILLIEHHOCTL! T.e. Kak pa3 —Hall KOHEK U
€[MHCTBEHHbIN NyY Hagexabl Ha MPUTOK MHBECTULMIA BCEX CTPaH HblHE CSLLEro, HO Camoro
nepcnekTUBHOro rnobansHoro toral..

U Takasa cuctema GygeTt nogaepkaHa BceM 3-uM MuMpoM, nbo nx Hegpa eLé He passedaHbl U o
Cero OHA nexxaTt MEPTBbIM KanuTanom, a ¢ gaHHon cuctemon "BPUKC-PYBJ1b" Bce meCcTHble BantoThl
nogckoyaT B LieHe OTHOCUTENbHO Aonnapa v 6yayT TonbKo pacTu, C NPUTOKOM MHBECTULNIA B
pa3BMBaOLLMECs: SKOHOMWUKM M POCTOM pa3BedaHHbIX MPUPOLHbIX UCKOMAeMbIX.

Kak n y ®PC nocne passana bpeToH-Byackon cuctemsl (C SManCKOM CUCTEMOWN) SNEKTPOHHAS
BPUKC-antoTa 6yaeT BbiKynaTbCA HaUMOHanbHbIMM 6aHKaMun Hau-rocyaapcTe gnst ceobogHom
nNpodaxuv Ha CBOMX BarntoTHbIX BupXax no nnasatwLLmMM Kypcam 1 ux perynmpoBaHuMeM BbiCTaBNeHNEM
Ha TOpru nNpas rocygapctaa Ha abConTHYO 3eMeribHYI0 U OTHOCUTENbHYIO CbIPbEBYIO PEHTY. ,M 3a
Mecsiu-gea xenawowwux Bctynutb B BPUKC ¢ eé anbTepHaTtuBHom gonnapy cuctemon bPUKC-
BantoTbl 6yaeT Becb Mup. N Becb Mup ByaeT rapaHToM CTabunbHOCTM BantoTbl Yepes HanorHeHne
HauWoHanbHbIX BanMOT. Y Becb Mup GyaeT camon HagEXHOW TUXOWN raBaHbto ANs MUPOBbLIX OEHET He
xyxe CLUA, nbo oH pasbpocaH no KOHTMHEHTaM M €ro B OCHOBHOWM Macce HUKOrga He BOBIEYL B
OLHOBPEMEHHYI0, NYCTb N MUPOBYHO BOWHY.

OpHako rocyfapcTBO HblHE He 0COB0 MCnonb3yeT CBOE NpaBo COOCTBEHHMKA HeAp B BUAE npasa
Ha abConIoTHY 3eMenbHY0 U OTHOCUTENBHYIO ChipbeByto PEHTY, 3ameHasa npucBoeHne aTux AByx
KOHKPETHbIX BO BCEM MUPE PEHT MOBbLILLEHHbIM, U B PyYHYIO Ha3Ha4YaeMblM HanoroMm.

Ho Hanor Hanorom, a peHTta -peHTon! HoBble pycckne npocTto obMaHynu HU4YenHoe Toraa
rocyaapcrBo.



C oaHOM CTOPOHbI HE N3biMasi CBOK PEHTY roCcyAapCTBO Kak Obl NHBECTUPYET €€ B pa3BuUTUE
A06bI4K, He TONbKO Nonyyasi NPUPOCT HaL-NPOAYKTa, HO N COXPaHSAst NPEXHIO A0 B NpubbInu.
OQaHako 3To -Unn3uns U omnbka, Moo B KaXKAoW AONOSNTHUTENbHO AOOLITOM YaCTHBIM NpeanpuaTNeEM
eNHNLE pecypca uTak OCTaHeTCs rocyapCTBy Ta e peHTa, a peMHBECTMPOBaHHada B paclumpeHme
A06bl4n peHTa GyaeT He TONbKO COXpaHsTb OO rocyfapcTBa B o6Len npubbinm, a NOCTOAHHO
noBbilaTh eé! A 3TOro NoBbILLEHUNSA HbIHE HeT!

Bonee Toro, py4yHoe HasHa4eHue Hanora Bcerga CyObeKTMBHO M HOCUT CTUMYIIbI K
MOLLEHHUYECTBY, a, 3HA4YUT MOBbLILAET BEPOATHOCTb Pa3BOPOBLIBAHWS MHBECTULIMIA U CHUXKEHUE
TEMMOB poCTa pas3Beaku 1 A0bbl4M NpUpoaHbIX nckonaeMblx. OduumanbHoe XXe pasaeneHne peHTbl
OT NpeanpMHMMAaTENbCKOro AoxXoAa Co34acT PbiHOYHbLIE YCIOBUSA A5 PEUHBECTMPOBAHUS, rae
rocyaapCTBO 13-3a HEBO3MOXXHOCTU KOHTPONSA 3a yAanE€HHbIM NpeanpuHumaTenem, BolbepeT
NPMBUNErMPOBaHHbLIE akUMN ¢ OUKCUPOBAHHOW, HO rapaHTMPOBaHHOW AOXOAHOCTbIO BO BPEMEHMU,
NCKMoYaloLen cucTemMHbIn obmaH npeanpuHumaTtenem. U yxxe otaenéxuHyto ot
npeanpuUHMMaTenbCKOro AoXo4a PEHTY roCy4apCTBO MOXET BbICTABNATbL Ha TOprk B obecneyeHne
BantoThl, He MeHAA cobcTBEHHMKA A0ObIBaOLLErO NPpeanpusTMs U He HapyLlasa BusHec.

[a, HblHeLWHMN OHOO0BbLIN PbIHOK PO BMeCTe ¢ HblHe "He NpaBOMepPHON" AOXO4HOCTLIO PE3KO
npocsgeT, HO ByaeT KOMNEHCMPOBaH CTpaHe NosIBNEeHNEM HOBOMO BantoTHO-POHO0BOMO pPhbiHKa,
CMOCOBHOMo He TONbKO K 0OMEHY CTOMMOCTLIO, HO U K CO34aHUI0 CaMon CTOMMOCTH, kak OPC.

Mpeanaraemas CUCTEMA PESEPBHOWN MUPOBOW BAMKOThI "BPUKC-py6nb" obecrneunt
nasnHoo6pasHbIv NpuTok nHeecTuumn He B CLUA, a B Poccuio, obecrneunB el pbiBOK 1 30/10TOM BeK!
Kak n MrHoBeHHoe nameHeHue 6anaHca cun B NPOTUBOCTOSIHUM ¢ 3anagom BBUAY NaBUHHOMO
N3bATUA MUPOBLIX akTMBOB M3 cucteMbl PPC CLUA c nx nputokom B BPUKC-cuctemy BantoThl, Kak u
cammx cTpaH B coctaB 6noka BPUKC. Ho, rmaeHoe, lMNMpoekT "BPUKC-BantoTbl" Ha OCHOBE yxe
onpo6osaHHoro ANIEKTPOHHOIO PYBJIA B eguHom BAJIKOTHO-©OHOOBOM PbIHKE -
€ONHCTBEHHbIN LWaHC ANng Hac U M1pa OCTaHOBUTb HEM3DEXHY0 6e3 Hero 3-10 MUMpPoBYHO!
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LUBGP-NPOEKT N57/50
«3ALUTA MHBECTULIMA. UHBECT-PYBJ1b»

no B3pbiBHOMY pocTy (POHAOBOIro pbiHKa Poccum U npuBneKaTeNbHOCTU MHBECTULMI B
PocCCMIiCKYIO SKOHOMMUKY NYTEM BBeAeHUA HOBOMW, UHBECTULIMOHHOW BaNtoTbl —MHBECT-
py6nsa c rocyaapcrBeHHbIMU FrapaHTUSAMU MHBECTULIMIA U NPO3PaYHOCTH AO0X0A0B N0 HUM

®EAEPANIbHBIA MHTEPHET-NOPTA
PbIHKA LLU®POBbIX MUHBECTULIMA U FOCrAPAHTUIA

«UHBECT-TAPAHT.pch>»

Mpegnaraembln B Nakete 55 rocyaapCTBEHHbLIX aHTUKPU3UCHBIX Nporpamm Lingposoro pbiBka
Poccun Mpoekt PeapepanbHom MNporpammbl « MIHBECT-PYBJ1b. TOCTAPAHTUW» HanpaeneH Ha
B3PbIBHOW POCT hOHAOBOIO PbiHKa M NpMUBReKaTerbHOCTU NMHBECTUPOBAHUSA B POCCUNCKYHD SKOHOMUKY
3a CYET BBEAEHME HOBOW, LMdpoBON, cyrybo MHBECTULMOHHON BantoTbl —MHBECT-pybns,
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obGecrnevyeHHOro rocygapCTBEHHbIMU rapaHTUAMKN BO3BpaTa UHBECTULMIN, UX PbIHOYHON
paBHOLEHHOCTU M NPO3pavyHOn AOXOAHOCTU Ha OcHoBe (heaepanbHoro roc-noptana «MHBECT-
FAPAHT.pc».

KPAUHASA HEOBEXOAUMOCTb n YHUKANbHAA BO3MOXHOCTb MPOEKTA:

MHuBecTumn —aBmxmntenb SkoHomukn. Ho cankumm CLUA n EBpocoto3za nepekpbiniv Poccum
3Ha4MTENbHYIO oM ux notoka. OgHako, 6aHkM 3anaga vwyT NyTK K Hawmm, 6onee pMckoBbIM, HO
3aTto n Gonee BbicOkMM %. Ho BakHee,caenaTb MHBECTOPaMM BeCb MX W Hall Hapopd, ubo aToT
COBOKYMHbIN KanuTan B pasbl 605blue Bcex MeXayHapOoAHbIX, BaMOTHLIX U UHBECTULIMOHHBLIX (OOHA0B!

A ecTb ewWwgé uenbi NnacT NPOM3BOACTBEHHOIO MHBECTUPOBAHUS B BUAE NMULEH3NN, TEXHOMOMNN,
TOProBblX MapoK, ceTen cObiTa, kagpoB M 00OpyaoOBaHMSA, OELWEBbIX B KpU3UC. M1 B HUX Mbl
Hy)Xgaemcsa He MeHble, a To u 6onbwe geHer. Ho Bce ynupatotca B 1 rmaBHyio npobnemy—
Henpo3payHylo CTPYKTYPY POCCUICKOro Kanutana B BuAe npedernbHO 3aHukeHHon ©GanaHcoBown
CTOMMOCTM MPMBATM3UPOBAHHBIX 3@ TPOLIM MPEAnpPUSATUMIA, HE TOSMbKO HE MO3BONANLIEN WHBECTOPY
CPpaBHUTbL CBOW KanuTan C KanuTarnom npeanpuaTtus, a, 3HaunT 1 odumumanbHO ohopMuUTb CBOM
WHBECTULMMK, HO N CaMOMY NPeanpPUATUIO BECTU C rOCY4apCTBOM NPO3payHbIi YYET ero AeATeNbHOCTH
N Ba)XHOW ANS WHBECTOpA AOXOAHOCTU, MBO 3aHmkeHHass GanaHcoBasd CTOMMOCTb abCONKTHO
UCKaXaeT pearnbHble WU3OepPXKU npeanpuatnd M abconoTHO HeBepHO opmupyeT UHAHCOBbLIE
pesynbtathl. OTCloga Kaxgoe nNpeanpusitue BblHYXXOAEHO BeCcTM [OBOWHOW YYE€T, Beaywmin K
abcontoTHOM Henpo3padyHoCTU OM3Heca M ero LOXOOHOCTM ANl MHBECTOPA, K €ro COMHEHUsM B
YeCTHOCTM NapTHEPA M CMbICHE MHBECTULINN.

M Kk aTomy KpyTOMY, KPUMMHANBbHOMY 3amecy gobasnseTtca ewé n abconoTHass HEBO3MOXHOCTb, B
rnasax 3anagHoro MHBecTopa, yCnelwHblX cyaebHbIX CnopoB C POCCUACKMM NapTHEPOM. Hy KTO X 13
HMX B 34paBoM yMe noefeT pasbupaTtbca ¢ mMadumen B gukyto Poccuo mnmn cygutcs C¢ Hen B
KyMreHHOM eto cyfe «Nno MecTy HaxoxXaeHua otBeTumka»? lonHein atac! Yto genarthb.

N TpeTbs nperpaga —HEBO3MOXHOCTb MPAMbIX MWHBECTUUMA KaK [fs OrpoMHOro nnacra
HenpodeccMoHarnbHbIX MHBECTOPOB CO BCEro MUpa, Tak U mManbix ¢oopM poccumckoro GusHeca, He
BbllUeALWMX HA YPOBEHb OTKPLITOMO aKLMOHEepHOro obLliecTBa U He MMELMX MpPaBo UMK XenaHne
Bbinycka akuun. I npnunHa —B HeygobHon onst o6emnx cTopoH oopmMe MHBECTULMIA B BUAE MYBNINYHbBIX
aKkuuin, HaBcerga oTyyXaalLwWwmx YacTb NpeanpuaTus.

BA30OBbIE VOAEU v MPUHLUIMbI PABOTbI NOC-NOPTAJIA « MAHBECT-TAPAHT.pd» :

1). Ho BCcé uameHuTcs, ecnm mbl obecneynm gasHO obeLLaHHy0 NPO3pavyHOCTb UM 3awwmTy MHBECTMUUA. Beap y
rocyaapctBa ecTb BCE pblyari, 4Tobbl CTaTb NyYLIMM MOCPEAHUKOM MEX POCCUACKMMK MPeanpuUsTUsSMu u
3anagHblM MHBECTOPOM. Hanpumep, NHBECTOpP COMHEBAETCSl B OTYETHOCTU BblOpaHHOrO UM npeanpusatus 6es
onybnunkoBaHMs pe3ynbTaToB ero AesATeNIbHOCTU U 6€3 NONOXKEHHOTO OTKPbITbIM UHBECTULMOHHBLIM 0bLLecTBam
perynsipHoro ayauta He3aBUCMMbIMK 3KcrnepTamu. Ho kakas nomnb3a oT nybrnvyHbIX OTYETOB, OTOPBAHHbLIX Kak
OT peanbHOCTU ABOMHOIO y4éTa B TEMHOM OBu3Hece, Tak 1 OT AeTanbHON, Byxrantepckon OTYETHOCTU. W Kakow,
NULWb BHELIHE HE3aBUCUMbIA ayauT MOXET CPaBHUTLCS C HEMPEAB3ATbIM HaNoroBbiM KOHTpONem. A MMEHHO
3TU, camble 3PEKTMBHbIE pbldark ecTb, Kak pa3 y Hallero rocygapctea. M rocynapcteo, a He nybnunyHble,
OTYETHI M NPeaB3sATLIA ayaAuUT MOryT rapaHTMpoBaTb MHBECTOPY CamMoe FMaBHOE —peasibHOCTb 3KOHOMUYECKOTO
COCTOSIHUSA NpeanpusaTus. [la eLué n onepaTMBHO OTCMEXMBATb €ro CTabUNbHOCTb Ha KaXabli MOMEHT BPEMEHMU
Bonee Toro, kak camblii KpYNHbIA COBCTBEHHMK eLLE M BbICTYNUTb 3KOHOMUYECKMM FrapaHTOM U fly4liMM B MUpe
CTPaxoBLUMKOM OT NoBbIX PUCKOB.

2).PeluaeT Halue rocygapcTBo B NyylleM BUae 1 Nnpobrnemy CnopoB C OIPKHUKOM M HEBO3BpaTta JONroB. HuKTo,
Jaxe camblil KOPPYMMNNPOBaHHbLIN U adpennpoBaHHbIN BO BNacTb NPOU3BOAMUTESNb HE 3aX04eT CNopUTb C HaLLUM
rocygapcteoM. A npobriema B3bICKaHWsi JOMNTOB MAeaNbHO PELIaeTCa KapTOTEKOM Ha CYETY OOSDKHMKA U OaBHO
oTnakeHHon paboTol cyaebHbIx NpucTaBoB. T.e. rocyAapcTBO B pearibHOCTM CHUMAET U BTOPOE NpensTCTBUE.



3). A TpeTbe NpensaATCcTBUE B BUOE HENPUEMIEMOCTM AN MHOMMX NPennpUsSTUA HABEYHOTO OTHYXXAEHMS YacTu
6u3Heca B ny6nmvyHoe obpalleHne B hopMe akLui, Kak M HEBO3MOXKHOCTb MENKMM UX AepXaTensam BnmaTb Ha
3KOHOMWYECKME PELUEHMS X AMUCCMOHEPOB TaKKe MOXET OblTb pPELLEHO HAWMM rocyaapcTBOM. M TONbKO WM.
M rocynapcTBO MOXET, eLé U Ha 3ToM 3apaboTtatb. A nges B TOM, 4TOObl NpofaBaTtb Ha OHOOBLIX Bupxkax
YHUKamnbHbIA 1 HEBO3MOXHbIN A5 3anafa TOBap—«MHBECTULIMOHHBIN pybriby, obecneyeHHbIl roc-rapaHtuen. U
Kypc pybnsi —pasHbIin Nof pasHble rapaHTMmM 3a pa3HbiX MO PUCKOBOCTM 3aEMLLMKOB. [pMBSA3aHHLIN K pa3HbiM %o,
N ycrnoBusiM BO3BpaTa, MOA KOHTPOSiEM rocygapcTBa OH OyneM OAMHaKoOBO CTabureH u npueriekateneH. Ho
LileHa KaXKgoro Takoro MHBeCT-pybnsi —pa3Hasi. Hanpumep, ABa pasHbIX MO PUCKOBOCTU U HE M3BECTHbLIX paHee
NPELNPUSATUIA XOTAT B3ATb OOUH M TOT e NO pa3mepy KpeauT Nof pasHbiin npoueHT. OueHnTb BCe pucku, aa
ellé N BO BPEMEHUN, CO CTOPOHbI KparHe TpyAHO. A y rocygapcTtea HeT npobnem. Kaxgoe npeanpusitve ns
Hero —kak Ha nagoHu. Y1 ons MeHee pUCKOBOro NpeanpusiTus ¢ NPOLEHTOM HKe cpegHero kpegut B 1 MUNSMoH
WHBECTULIMOHHLIX pybnein GyaeT cTouTb C rapaHTUSMM rocyaapcTea, Hanpumep, B 1,1MnH.py6, a ons kparHe
PUCKOBOIO TOT e KpeauT B 1MITH.MHBeCT-pyO OyaeT cTouTb Ha UHBeCT-OMpxe 2MnH.py6. T.e. rocygapcTBo C
O[LHOW CTOPOHbI 3ane3eT B kapmaH K pUCKOBOMY OM3Hecy, 3acTaBnssi AenuTtcsa 3a obecneyeHvne rapaHtun, a, ¢
OPYroi CTOPOHbI caenaeT pUckoBbIi BusHec 6onee cTabunbHbIM. M OH ¢ yOoBONbLCTBMEM MOLENUTCS.

4). N cpasy nosiBATCA OTAENbHbIA KnacTep WHBECTOPOB, KOTOPbIM BOBCE He 00s3aTeribHO 3HaTb B KOro OH
OyneT nHBecTMpoBaTb. [Ns HUX, Kak B npoyem M Anst 6onbLIMHCTBA MHBECTOPOB ceilvac, bornee BaxeH cam
pesynbTaT C rapaHTusiMn OT pucka. [ns 3Toro MHBecCT-knactepa BooOLie He CTOMT npuBsA3biBaTb Pybnb K
KOHKpeTHOMY cybbekTy BM3Heca, a 4OCTaTOYHO rapaHTMpPOBaTb €ro 4OXO4HOCTb M BO3BPaTHOCTL. [py Hanuuum
OT NPeanpuUATUA 3asBKN Ha KPeauT Ha nopTane «/HBeCT-rapaHT» rocyapcTBy U MHBECTOPY BOOOLLE HE HYXeH
NPOMEXYTOUHbIV NocpeaHuK B Buae 6aHka. Tem Gonee, YTo rocy4apCTBO HblHE BbIHY)XXAEHO OTCNEXNBATL U ero
COCTOSITENLHOCTb, OTOMpast y HEKOTOPbIX OaHKOB NULEH3MKM, K coXaneHutio no3gHo. [1a n ctpaxyeTt HblHe 3Tu
GaHKM rocyaapcTBO nepen WX BKragvmMkamu npy 6aHKPOTCTBE, rapaHTUpys BKMagyuvkam OrpoMHble, B obLuen
COBOKYMHOCTM CyMMbI. T.€. rocy4apcTBO M HblHE pearnbHO paboTaeT B ka4eCTBE CAMOro KPYMHOro 1 HadEéXHOro
cTpaxoBoro obuiecTtsa. I emy ansa rapaHTuin He notpebyeTtca HOoBble cpeacTsa. 1o kpanHen mepe —GonbLumve.

5). KynneHHbIn e y rocyaapcTBa 06€3nNnYeHHbIN MHBECT-NAKeT HanpsiMyto, HO He NPO3paYvyHo ANs pbiHKa
NoMAET OT MHBECTOPA K NPeanpusaTU0. 3TO NO3BONUT rOCYAapcTBY NPUBIEKaTb NHBECTULMN B NPEANpUSTUS
noAa 3anagHbiMU CaHKUUSIMW, a8 UHBECTOPY M3bexaTb He TOMNbKO PUCKOB, HO Y CBOUX Xe CaHKLWIA NPY BROXEHUSAX
B poccumnckne npeanpuatmsa nog Humu. N ato byget HacToswas oHaoBas KpunTo-bupxka n poccumnckas
kpunto-santotal U Hu pybnsa sBnoxerun! A apdpext —nasuHa nHsectuumn! TpunnuoHsl gonnapos! A oTTok nx
13 ero e 30Hbl (U koHey $) n nx akoHomukn! M nogbem Kypca pyonsi u Poccun! Yem He mera-PbIBOK!
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